Spent on chocolates
and lollies €ach year

Chris Herde

ACHIEVING the right Joan fit
is vital for anyone contemplat-
ing borrowing, but for the small
business sector it can mean the
diffevence between growth and
stagnation.

Over the past few years the
sector has grown dramatically
on the back of a booming
economy.

-And while economic con-
ditions are a vital plank in the
growth eguatien, the tailoring
of “lending services fo small
businesses has helped this
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For the business, it may
make all the difference
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credit lines to increase along
with the businesses’ gro N
. These initiatives have been
behind the startling growth in
smatl business lending, which
according to a recent JP
Morgan and Fujitsu report ac-
count or $139 bitlion or 24.5 per
cent of total business lending up
to January this year. ’
But the report found that
while the majority of customers =~
were tied to tha big four banks,
60 per cent were dissatisfied,
with a high potential to switch
Jenders. . :
One person who made the
switch was Andrew Nowthcotl,
23, who founded fabour -Sol
ufions Australia in = October
2004, ) P
Mr Northcott’s recruitment
business has achieved spectas
lar’ success, growing: 2945 -p
cent Since: it started, - and.-.

But he Fays it was difficul
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